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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF VIVO COLLABORATION SOLUTIONS 
LIMITED : 

Opinion 

We have audited the accompanying Statement of Financial Results of VIVO 
COLLABORATION SOLUTIONS LIMITED (the “Company”),. for the six months 

and year ended March 31, 2023 (the “Statement”), being submitted by the Company 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

a) is presented in accordance with the requirements of Regulation 33 and 52 of the 
Listing Regulations; and 

b) gives a true and fair view in conformity with Accounting Standard prescribed 
under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules 
issued thereunder and other accounting principles generally accepted in India of 
the net profit and other financial information of the Company for the half year and 
year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (ICA]) together with the ethical requirements that are relevant to our audit of the 
financial results for the six months and year ended March 31, 2023 under the provisions 
of the Act and the Rules made there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

 



Management’s Responsibility for the Financial Statements 

This Statement is the responsibility of the Board of Directors and has been approved by 

them for the issuance. The statement has been compiled from the related audited Interim 

condensed financial statements for the six months and year ended March 31, 2023. This 

responsibility includes preparation and presentation of the Financial Result that give a true 

and fair view of the net Profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles lain down in 
AS prescribed under section 134(5) of the Act and other accounting principles generally 
accepted in India. in India and in compliance with Regulations 33 and 52 of the Listing 

Regulations. The respective Board of Directors of the company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concem basis of accounting unless the respective 
Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We algo ¥ 

        



¢ Identify and assess the zisks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform atdit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one zesulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company’s internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

® Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulations 33 and 52 of the 
Listing Regulations. 

* Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to-events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in @) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings jnoluding any 
significant deficiencies in internal control that we identify during our audi’ x       

 



We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN: 005354C 

S. K. Gupta 

Partner 

M. No. 016746 

UDIN: 230) 67Y4(B GRWOV4ALD 
Place: New Delhi 

Date: 13.05.2023 

 



  

VIVO COLLABORATION SOLUTIONS LIMITED 
345, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura, Delhi-110034 

CIN: U72900DL2012PLC230709 

AUDITED STATEMENT OF ASSETS AND LIABILITIES 
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Paitlulars Mg APR cee os mae , _ Bist March 2023 
ec “ng we, svete Audited 
AC EQUITY AND LIABILITIES . ; . “tn 
1. | Shareholders‘ funds : 

{a) Share Capital 201.50 201.50 
‘{b) Reserves and Surplus 1,225.48 4,190.63 
ic) Money received agalnst share warrants “ ~ 

142698 139243) 

2 Share application money pending allotment ‘ x 

3. | Non current labilities 
_ | Long-term borrowings - “ 

(b) Deferred Tax llabilitles (Net) - ° 
{c} Other Long term liabllidies . * 
id) Long-term Provisions * = 

4 | Current Liabilities _ 
| (a) Short term borrowings “ - 

. {b) Trade payables 

tA} Total outstanding dues of micro enterprises and small 

enterprises; and 0.02 0.02 
{8} Total outstatiding dues of creditors other than micro : 

[enterprises and small enterprises.) . 51.00 24.35 
_| (¢) Other current liabilities . 19.79 FA 

'{d) Short term provisions - " 26.39 39.52 
97,20 68.31) 

_ ote. _ Total Equity and Liabilities © 1524.19 1460.44 

L Non-current assets 

_ | 4a) Property Plant and Equipment & Intangible 4 Assets . 

{0 Property, | Plant and Equipment. _. 18.53. 285 
__| Gi} Intangible assets 0.74 0.74 

| Gil) Capital work-in-progress - - 

{iv} Intangible assets under development - - 
_.. | (5) Non-currentinvestments oceans tna ompeengens nyt cea fee a mo 

ic) Deferred faxassets (net) 0.90 0,68 

{d} Long-term loans and advances - 

fe) Other non-current assets 14.29 12.93 
_ 34.45 17.20. 

2, | Current assets 
| (a) Current investments - 806.16 ASO 

{b} inventories | 436 4.56 

| ic) Trade receivables / ecentys uses seal - _ 9A? 27 AG 

{d) Cash and cash equivalents 151.87 632.35 
(e) Bank balance other than cash and cash equivalents - —— 

__ | {f) Short-term foans and advances 487.28 338.47 
_{Ag)Othercurrentassets ne _ 

~ , . 4,489.74 3,443.24 

Total Assets 1824.49 1460.44 
    Satish Rinna Gupta 

For GAUR & ASSOCIATES 

Chartered Accountants 
PRN NO. 005354C 

  

Partner 

M. No. 016746 

  

UDINE 9 201674 EBGRWGV 4442. 
}Place : New Delhi 

Date : 13/ox]| 2022 

For and on behalf of the Board) 

VIVO COLLABORATION SOLUTIONS LIMITED 

   
Sanjay Mittal 

« Director 

Din No, 01710260    
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VIVO COLLABORATION SOLUTIONS LIMITED 

315, ‘third Floor, HB Twin Tower, Netall Subhash Place, Plrampura, Delll-110034 

CIN: U72900D1L.2012PLC230709 

- CASH FLOW STATEMENT FOR THE PERNOD ENDED 31ST MARCH, 2023 

. (in takhsl 

caste ah Seeks ta ew -Forthe yearanded 31st | Far the year endéd 34st 

Stateiient of Cash Flows “March,2023 | __s Marth, 2022 
Audited . Audited 

avating actloilieg: oe —— 
Profit before the tax s115 626.96 
Adjustments to reconcile net profit td net cash provided hy 
operating activitios: . 

Depreciation and amortization 40.47 0.24 

Interest and dividend income (10.40) (23.69) 

Interest Expense for the periad - * 

Other Borrowing cost for the periad - “ 

Preliminary Expense written off 1.63 1.62 
{Profit)/ Loss on Sale of Fixed Assets - “ 
Provisions , 2.79 0.34 
{Profit]/ Loss on Sale of Investment 1.44 
Foreign Exchange (Gain}/Loss on Borrowings - “ 

Changes in assets and liabilities 

Trade receivables 172.00) 423,74 
inventories —— ew 
Other current asset * * 
Trade payables ard other Habilities A202 (233.46)| 

_ Other financial liabilities ~ - 
Other current liabilities - - 

‘Cash generated from operations = 87.46 495.73 

income taxes paid oo (32.43) (15754) 
Netcash generated by operating metiyitie’ E436 338.19, 

Cash flow from investing activities: a . 
Purchase of property,plant & equipment, ‘atangibles ae cinauding 

change in capital creditors 4 _ (26.45) (2.47)] 

Sale of property plant & equipment, intangibles. ete including. 
change in capital creditors - . 

Sale/(Purchase) of long/shart term investment (857.60) (480.00) 

Security Paid £2.99) - 
Preleminery Expenses Incurred - - 

interest Income 40.40 23.69 

Net cash used in investing activities | (376.64) (428.78) 

[Cash flow from financing activities: oS 

Proceeds from Current Borrowings . - - 

"Proceeds from issue of share capital/ application money - 439,52 

Share Issue Expenses - _ 5.25)] 
Change in Long term Borrowings . - 

Other Borrowing cast paid * * 

Proceed/Repayment of Shart Term Loans (118.81) 27762 
Proceed /Repayment of Long Term Loans ~ (7.00) 

Foreign Exchange Gain/{Loss) | . “ 

Change in Non current financial liabilities 

‘Net cash used In financing activities nd tAS-84) 704.80) 
Net increase/(decraase) in cash and cash equival ents (440.48) 814.30) 

Cash and cash equivalents at the meen 632.35 oa 
Cash and cash equivalents at the end ASLA? - 632,35 

. For and on behalf of the soar 

For GAUR & ASSOCIATES 
. — 

Chartered Accountants VIVO COLLABORATION SOLUTIONS LIMITED 
IFRN NO. 005384C 

sat JU ee is 
Satish Kumar Gupta a x 

Partner “eR \ 
M. No. 016746 oo 

SY 
anjay 

Director 

Bin No. 01710260  
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